UNITED STATES SQUASH RACQUETS ASSOCIATION, INC.
MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS
HELD at the Offices of AS Brich Grove
Friday, January 25, 2025
10:00 AM —1:00 PM ET

Attendance
Carey Anderson
Timmy Brownell
Danny Dolan*
Andrew Fink
Zerline Goodman
Todd Harrity*
Francis Johnson*
Kara Kardon
David Kay*

Brian Leonard
Nick LePore*
Bob Osborne
Sabrina Sobhy*
Shanin Specter*
Marina Stefanoni*

Buffalo, NY
Philadelphia, PA
Chicago, IL
New York, NY
Brooklyn, NY
Philadelphia, PA
Charlottesville, VA
Boston, MA
Quogue, NY
Rye, NY
Philadelphia, PA
New York, NY
Philadelphia, PA
Philadelphia, PA
Philadelphia, PA

Judicial Committee
Athlete

Chair, Finance & Investment Committee

Chair, Nominating & Governance
Athlete Representative

Districts Ex-Officio
SEA Ex-Officio

Chair, Audit & Risk Committee
Chair, Institutional Advancement
Athlete

Athlete Representative Alternate

Sandy Tierney Boston, MA Board Chair
Olivia Weaver* Philadelphia, PA Athlete
Regrets

Will Carlin Brooklyn, NY CSA Ex- Officio
Andrew Douglas New York, NY Athlete

Kevin Luzak Jackson, WY SDA Ex-Officio
Present for portions of the meeting by Invitation of the Chair

Melinda Berkman CFO US Squash
Ned Edwards* Executive Director U.S. Squash Foundation
Kevin Klipstein President & CEO US Squash
Nick Kokiko VP, Advancement US Squash
Ryan Rayfield CTO US Squash

*via videoconference

Roll call/Attendance/Opening Remarks

The above members of the Board were in attendance, and accordingly, pursuant to the By-laws of the
association, there was a quorum to conduct business.

Mr. Tierney welcomed the attendees and thanked everyone for joining. He thanked Olivia Clyne, Chris
Gordon, Chris Hanson and Amanda Sobhy for their eight years of Board service and welcomed the
newly elected Athlete Directors Timmy Brownell, Andrew Douglas, Marina Stefanoni and Sabrina
Sobhy.

U.S. Olympic & Paralympic Foundation (USOPF)

Sarah Cantwell, the Vice President of Institutional Advancement of the Foundation, introduced herself
and briefed the Board on the USOPF’s mission, goals and generally how it operates. She also provided
details about ongoing discussions with US Squash and other national governing bodies (NGBs) about
how the USOPF may partner with NGBs on fundraising in lead up to Milan-Cortina 2026 and LA28.

Finance & Investment Committee




Mr Fink introduced Ms. Berkman to brief the Board on the first half of the fiscal year budget versus
actuals. She indicated the organization was ahead of its 6-month budget. She also noted that the
finance department would likely re-tool in the spring and overall staffing levels were being evaluated.

Advancement Committee

Mr. Osborne introduced Mr. Kokiko provided additional context for a potential partnership with the U.S.
Olympic and Paralympic Foundation in the lead up to LA28. He then walked the Board through the brief
“‘evergreen” presentation representing US Squash’s core messaging for fundraising. A discussion
followed with the feedback generally being quite positive.

Audit & Risk Committee

Mr. LePore briefed the Board on the FY24 audit report results. He noted the committee has met with
the auditors who provided a clean, unqualified opinion, and said that significant progress had been
made on the financial process with only one remaining deficiency needing to be addressed. The Board
then moved and unanimously accepted the audit report.

Nominating & Governance

Mr. Klipstein provided the Board with a summary of the outcome of the Athlete elections, including
Todd Harrity being elected as Athlete Representative and Marina Stefanoni as the Alternate. In
addition, he outlined the need for nominations to the Board for Class 2 Directors this spring. He also
noted that some additional modifications to process and policies will be required to complete the
USOPC guadrennial certification.

Management Update

Mr. Klipstein then spoke about some of the current initiatives in motion, highlighting the anticipated new
Player Development Pathway and the upcoming presence at RacquetX with the prototype for the
modular court.

Discussion Topics

Mr. Klipstein continued by briefing the Board on 1) infrastructure plans and 2) technology plans,
seeking delegated authority for the Executive Committee to approve agreements.

For infrastructure, background on the modular court project was provided, current barriers discussed,
and a non-exclusive relationship proposed to advance access to the innovation while remaining
supportive of all manufacturers. The Board provided delegated authority to the Executive Committee to
complete the relevant agreement accompanied by some specific suggestions.

For technology, Mr. Rayfield joined the meeting and outlined the options for US Squash’s approach to
technology moving forward, including the option to spin out the product. He briefed the Board on why
he felt this was both important and urgent. The Board was supportive generally however did not provide
delegated authority to the Executive Committee, requesting more details on what might be included in a
term sheet.

Executive Session

The Board then met in Executive Session.
The meeting adjourned at approximately 1:50 PM.

Respectfully submitted,
Kevin Klipstein, President & CEO, US Squash

Page 2 of 2



